
Empty Property 
Factsheet

What are the changes in council tax legislation, 
and how will they impact me?

For example, if you have an 
empty property in Council 

Tax Band C which has been 
empty for 2 years in Tiverton, 
from April 2019 your liability

Mid Devon District Council members have approved the following 
increase in Council Tax which will start to impact the amount of 

Council Tax you will pay from April 2019:

This means that bringing your home back 
into use today avoids higher charges tomorrow!

Over 10 
months, this 

equates to

If your property has been 
empty or becomes empty for 

more than

2 years 
your Council Tax charge will

DOUBLE

increases from 

£1,731.01 p/a
to 

£3,462.02 p/a

a rise from 

£173.10 p/m
to 

£346.20 p/m



Loans have a fixed interest rate and typical 4.2% APR and are subject to status. 
Missing future payments could affect your credit rating and ability to obtain credit in the future. 

Loans are typically protected by a Title Restriction.
Wessex Resolutions C.I.C.: a community interest company limited by guarantee, registered in England, company number 4512225. 

Registered address: Heatherton Park Studios, Bradford on Tone, Taunton TA4 1EU. Wessex Loans and Wessex Home Improvement Loans are trading names used by 
this company. Wessex Resolutions C.I.C is authorised and regulated by the Financial Conduct Authority (675263) for credit and debt-related regulated activities.

Tel: 01823 461099    Email: enquiries@wrcic.org.uk   Visit: www.wessexresolutions.org.uk

• No early repayment fees.   
If your property is sold, you 
only pay interest up to the 
day you settle.  This means 
if your renovation project is 
complete before 2 years, you 
are saving more. 

• Fixed interest rate;
• Typical 4.2% APR;
• Flexibility to make lump sum 

reductions of £100 or more 
at any time;

• Self-employed applicants 
welcome;

• Retired applicants welcome;

• Applicants with poor credit 
history/CCJs welcome to 
apply, although we will 
need to understand your 
circumstances fully and will 
require evidence of how any 
existing debts are being  
dealt with.

Key Points about an Empty Property Loan

We understand the expense of renovating your empty property. Talk to Wessex Resolutions, the not-for-profit 
lender funded by Mid Devon District Council, today to find out if you are likely to be eligible for a loan.  

This won’t impact your credit rating and they will talk you through how much you could borrow, the loan best 
suited to your project and the application process.   

We work with you to take the stress out of funding your project.

Our Empty Property Loan Scheme offers owners of empty properties the potential 
to borrow up to £20,000 at a fixed interest rate.

Loans may be offered with a deferred repayment option of between 6 months and 
2 years, giving you time to renovate the property before selling or breathing space 
to allow time to find a tenant. 

How can I realise the potential of my asset?  
Typical 

4.2% APR

 This is 

£1,830.02p LESS
than a Council Tax 
charge on a Band C 
property in Tiverton 

which has been empty 
for 2 years or more

The accumulated 
interest on a deferred 

capital repayment loan 
of £20,000 over 2 years 

totals £1,632. 

Typical Example.  
Borrow £15,000 with a 2 year 

deferred capital repayment period 
and 5 year capital repayment period 

(4% fixed interest rate; 
typical 4.2% APR).  

Total amount repayable if you sell after  
2 years = £16,244 plus £20 Land Registry fee, 

no monthly repayments.   
Total amount repayable if the loan runs for  

7 years = £17, 927.38 plus £20 Land Registry 
fee, with £298.79 monthly repayment after  

2 year deferred period ends.

IT’S A
NO BRAINER!

If you do proceed with an Empty 
Property Loan, you can move back in, 
sell or rent the property.  If you decide 
to rent your property, there are no 
restrictions imposed by the council in 
terms of who you can rent to or what 
you can charge.


